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A NEW VIFW OF ECONOMIC DEVELOPMENT

But if traditional development policy is flawed, what can replace 1t7

What assumptions can  we make that produce a plausible anc
sconomic development?

Assumption 1: Development Should Improve The Community’s Well-

Peing
FEconomic development will improv Youngstown®s well-being or  oreate

wealth——that isy it increases the community’s capacity to gproducs goods and

placre, but lesz  tangible things such as

security. An incresased capacity to produce will, in

their net contribution to the local economy not merely by theilr immediate
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Assumption 2: Information, Like All Factors of Production, Is

Scarce

Development is propelled by innovation and the sxploitation of

information. Innovation arises
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Assumption 3: Decisions are shaped by preferences and external

incentives.,

Srience, engineering, pe imaginations and changes in oue

nomic  cirvocumstances are  continually  oreating  new opporbund
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Assumption 4. Development requires assets which transliate innova-

tions into increased productivity.
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Assumption 5. Development is  accompanied by conflict because

development redistributes as well as creates wealth.
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REVITALIZING THE MAHONING VALLEY
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The new strategy aims atb

Rebuilding the Entrepreneuriazl Environment.

the importance of gntreprensurs
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Creating Economic Opportunity. W
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Improving Public Services. In the long  run
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